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Independent Auditor’s Report

To
The MEMBERS OF
SAVA HEALTHCARE LIMITED

Report on the Audit of the Standalone Financial Statements.
Qualified Opinion

We have audited the accompanying standalone financial statements of SAVA HEALTHCARE
LIMITED {“the Company”) which comprises the Balance Sheet as on 31 March, 2021 the Statement
of Profit and Loss and the Cash Flow Statement for the year ended, and a summary of significant
accounting policies and other explanatory information.

Except for the possible effects of the matter described in the Basis of Qualified Opinion paragraph,
in our opinion and to the best of our information and according to the explanations given to us,
except for the effects of the matter described in the Basis for Qualified Opinion section of our
report, the aforesaid financial statements give the information required by the Companies Act,
2013(‘the Act’} in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India of the state of affairs of the Company as at
31-Mar-2021, and its Profit for the year en@ed on that date.

Basis for Qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143{10} of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act, 2013
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these reguirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion,




We draw attention to Note No. 45 of the standalone financial staterments regarding the
batances of Trade Payables, Trade Receivables, Other Payables, Other Receivabies, payable
from/to erstwhile owners and other loans and advances and liabilities and employees advance
receivables/payables, as the case may be, which are subject to confirmation and subsequent
realization & paid.

The balances of Sales Tax, Service Tax are subject to reconciliations with respect to returns
filed by the Company with respective authorities.

{nventory ;

3.1 As per Note No0.19, of the standalone financial statements, we have relied on the
manufactured finished goods inventory valuation as certified by the Management as on
March 31, 2021.

Certain advances for materials, services, expenses and capital goods aggregating to
Rs.1,02,59,360/-were outstanding as on 31/03/2021. The confirmations from parties to
whom these advances are given have not been made available. Qut of such advances,
provision for doubtful advances should be recognized in respect of advances, outstanding for
a period of three years or more where no movement has taken place and no confirmations
are available. Adjustments, if any, are not ascertainable and will be provided on
identification of such parties.

Emphasis of Matter

a. The Company holds investment of Rs.10,97,01,000/- in the equity shares of Sava Medica
Limited (a subsidiary company} and loans and advances made to the same company is
Rs.28,08,80,459/- (net). }he net worth of the Company has eroded and there is a possible
permanent diminution in carrying this investment and loans at cost. However, Company
considers its investment in and loans to Sava Medica Limited as strategic and long term in
nature and accordingly, the management has not provided for any diminution.

b, The Company has a liaison office in Socialist Republic of Vietnam {SRV). in absence of the
necessary details, we cannot comment in the respect of statutory compliance if any in SRV.
The impact of the same on the standalone financial statements cannot be guantified. ~
certificate required

c. Security deposit for tender amounting Rs.29,10, 189/- lying with company for more than 3
years and for which balance are subject to contirmation.
L‘%
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Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”} with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts} Rules,2014. This responsibility also inciudes maintenance of adequate accounting
records in accordance with the provision of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making Judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and Completeness of the accounting
records, relevant to the preparation and presentation of the financial Statements that give a true
and fair view and are free from materials misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting uniess management either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financiai
statements as a whole are free from material misstatement, whether due to fraud or crror, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
infiugnce the ewonuimic dedisions of users luken on the basls of these standalone financial

statements.

As part of an audit in accordance with SAs, we exercise professionai judgment and maintain
professionai skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the standalone firancial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting




from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentionat omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143{3){i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conciude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
standalone financial statements or, if such disclosures are inadeq uate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

» Evaluate the overall presentation, structure and content of the standaione financial
statements, inctuding the disclosures, and whether the standalone financia! statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the standaione financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider quantitative
materiality and qualitative factors in {i) planning the scope of our audit work and in evaluating the
resuits of our work; and (ii} to evaluate the effect of any identified misstatements in the financial

statements.

We communicate with those charged with governance regarding, among other matters, the
pianned scope and timing of the audit and significant audit findings, including any significant
deficiencies In internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have com piied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most <ignificance in the audit of the standalone financial statements of the
current period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation preciudes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should not be communicated in our report

.

[




because the adverse consequences of doing so weuld reasonably be expected to cutweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 {“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give

in the
Order,

a}

d}

e} On

Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the
to the extent applicable.

As required by Section 143 {3} of the Act, based on cur audit we report that;

We have sought and obtained ali the information and explanations, which to the
best of our knowledge and belief were necessary for the purpose of our audit;

In our opinion, proper books of account as required by faw have been kept by the
Company so far as appears from our examination of such books;

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement
dealt with by this report are in agreement with the relevant books of account
maintained for the purpose of preparation of the financial statements,

Except for the possible effects of the matter described in the Basis of Qualified
Opinion paragraph, in our opinion the aforesaid standalone financial statements
comply with the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies {Accounts) Rules, 2014.

the basis of written representations received from the directors as on March 31,
2021, and taken on record by the Board of Dircctors, none of the directors is
disqualified as on March 31, 2021, from being appointed as a director in terms of
section 164 (2} of the Act;

With respect to the adequacy of internal financial controls over financial reporting
of the Company and the operating effectiveness of such control, refer to our
separate report in “Annexure B”.0ur report expresses an disclaimer of opinion on
the adeguacy and operating effectiveness of the Company’s internal financial
controls over financial reporting.

g) With respect to the other matters to be included in the Auditor’s Report in accordance

with the requirements of section 197{16} of the Act, as amended: In our opinion
and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.




h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors} Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements—Refer Note-33 to the standalene financial
statements;

ii. The Company did not have any long-term contracts including derivatives contracts
for which there were any material foreseeable losses.

iif. There is no such amount that required to be transferred, to the Investor Education
and Protection Fund by the Company.

2. As required by the Companies (Auditor’s Report) Order, 2016 {“the Order”} issued by the
Central Government in terms of Section 143{11) of the Act, we give in “Annexure A" a statement
on the matters specified in paragraphs 3 and 4 of the Order.

For Sachin Gogave & Co.
Chartered Accountants
Firm Registration No: 131367W
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ANNEXURE - A TO AUDITORS’ REPORT

The Annexure referred to in independent Auditors’ Report to the members of Sava Healthcare
Ltd, on the financial statements for the period ended March 31, 2021, we report that:

fil

{ii)

(iii}

(iv)

(a) The Company has maintained proper records showing fuli particulars including
quantitative details and situation of fixed assets.

{b)During the year, the Company has not physically verified any of its fixed Assets

{c)According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the titie deeds of immovable properties of
the Company are held in the old names of the Company viz JAnagha Pharma Private
Limited & Sava Private Limited.

The inventories, except stocks lying with third parties, have been physically verified by
the management during the year. According to the information and explanations given
to us, the discrepancies noticed on verification between the physical stocks and the
book records were not material and have been properly deait with in the books of
account,

During the year, the Company has not granted any loan, secured or unsecured, to
Companies, firms or other parties covered in the register maintained under Section 189

of the Companies Act, 2013.

In respect of the existing loans with related parties as at the Balance Sheet date, there
is no formal agreement in place which stipulates term, interest and repayment details
and hence in the absence of information we are not able to express our opinion on said
matter.

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of section 185 and 186 of the Act, with
respect to the loans and investments made.




(vi)

(vii}

{viii

(i}

)

In our opinion and according to the information and explanations given to us, the
Company has complied with the provisions of sections 73 to 76 of the Companies Act,
2013 and the rules framed there under with regards to the deposits accepted.

According to the information and explanations given to us, no order has been passed
by the Company Law Board or National Company Law Tribunal or Reserve Bank of India
or any Court or any other Tribunal in this respect.

We have broadly reviewed the books of account maintained by the Company pursuant
as prescribed by the Central Government for the maintenance of cost records under
Section 148(1} of the Companies Act, 2013, in respect of manufacture of products and
are of the opinion that prima facie, the prescribed accounts and records have been
made and maintained. We have, however, not made a detailed examination of the

records.
According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has been regular in depositing undisputed statutory dues, including
Provident Fund, Income-Tax, GST, duty of customs, Cess and other materiai
statutory dues applicable to it with the appropriate authorities.

(b) There was no undisputed amounts payable in respect of Provident Fund ncome-
Tax, duty of customs,Cess and other material statutory dues in arrears as at March
31,2021 for a period of more than six months from the date they become payable.

According to the information and explanations given to us, the particulars of dues
of Income tax &Sales tax as at 31 March, 2021 which has not been deposited on

account of disputes are as follows:

—

(¢

The company has pending dispute under appeal with Sales Tax Authority for
financial year 2011-12 amounting Rs.56,34,887/- in the forum of Commercial Tax
officer ,{10 Unit-02, Surendranagar & for which stay has been granted from

respective authority.

The company has pending dispute under appeal with Sales tax authority for
Financial year 2012-13 amounting Rs.2,39,71,744/- in the forum of Deputy
Commissioner of Commercial Tax, Gujarat & for which stay has been granted from

respective authority.

In our opinion and according to the information and explanation given to us, the
Company has not defaulted in the repayment of dues to financial institutions and




{3}

{xi)

(xii}

{xiii}

{xiv)

[®v)

{xvi)

banks. The Company does not have any loans or borrowings from the Government or
dues to debenture holders during the year.

In our opinion and according to the information and explanation given to us, the
Company did not raise any money by way of initial public offer or further public offer
(including debt instruments} during the year. Term loans availed during the year have
been utilized for the purpose they were raised.

According to the information and explanation given to us, no fraud by the Company or
on the Company by its officers or employees has been noticed or reported during the
year nor have we been informed of such instances by the management.

The Company is required to constitute Nomination and Remuneration Committee
under the provisions of the Act. The managerial remuneration paid during the year has
not been ratified.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company as per the Act. Accordingly, paragraph 3(xii} of the
Order is not applicabie.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with sections 177 and 188 of the Act where applicable and details of such
transactions have been disclosed in the financial statements as required by the

applicable accounting standards.

According to the information and explanations given to us, the Company has not made
any preferential allotment or private piacement of shares or fuily or partly convertible

debentures during the year.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with directors or persons connected with him. Accordingly, paragraph
3 {xv) of the Order is not appiicable.

The Company is not required to be registered under section 45-1A of the Reserve Bank
Of India Act 1934,




For Sachin Gogave & Co.
Chartered Accountants
Firm Registration No: 131367W
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CA Sachin Gogave

Proprietor
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Place: Pune
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ANNEXURE - B TO THE AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {“the Act”)

We were engaged to audit the internal financial controls over financial reporting of Sava
Healthcare Ltd {Amalgamated) (“the Company”} as of 31 March, 2021 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Cur
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to

fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls system over financial reporting of the

Company.
Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financlal statements for external purposes in accordance with generally accepted accounting
principles. A Company's internal financial control over financial reporting includes those policies
and procedures that:

{1} pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the Company;




(2} provide reasconable assurance that transactions are recorded as necessary to permit
preparation of standalone financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are being made
only in accordance with authorisations of Management and directors of the Company; and

(3} provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company's assets that could have a material effect on
the standalone financial statements.

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to errcr or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Disclaimer of Opinion

According to the information and explanation given to us, the Company is in process of
establishing and documenting its internal financial control over financial reporting on criteria
based on or considering the essential components of internal control stated in the Guidance Note
on Audit of Internai Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. Because of this reason, we are unable to obtain sufficient
appropriate audit evidence to provide a basis for our opinion whether the Company had
adequate internal financial controls over financial reporting and whether such internal financial
controls were operating effectively as at March 31, 2021.

We have considered the disclaimer reported above in determining the nature, timing and extent
of audit tests applied in our audit of the standalone financial statements of the Company, and the
disclaimer does not affect our opinion on the standalone financial statements of the Company.

For Sachin Gogave & Co.
Chartered Accountants

Firm Registration Ng 1 131367W
CA Sachin-Go gave -
Proptister™

Membership No.: 136781

UDIN: 2113678 1AAAAFQT7468

Place: Pune
Date: 5™ August 2021




Sava Hcaltheare Limited
Notes forming part of the financial statements for the year ended 31 Murch 2021 (continued)

(Currency - Indian Rupces)

Company overview
Sava Healthcare Limited {herein after called as ‘the Company’} was incorporated in 2004. The

registered office of the Company is in Surendranagar, Gujarat. The Company is engaged in the
business of manufacturing and trading of wide range of pharmaceuticals products.

Significant accounting policies

Basis of preparation of financial statements

The financial statements have been prepared and presented under the historical cost convention, on
the accrual basis of accounting, in accordance with the generally accepted accounting principles
{GAAP) in India and comply with the Accounting Standards prescribed in the Section 133 of the Act,
read with Rule 7 of the Companies {Accounts) Rules, 2014 to the extent applicable. The financial
statements are presented in Indian rupees and rounded off to the nearest rupee.

The accounting policies adopted in the preparation of financial statements are consistent with those
of previous year, except for change in presentation and disclosure of financial statements explained

in note 2.ii beiow.

Use of estimates

The preparation of financial statements in conformity with generally accepted accounting principles
{GAAP) requires management to make estimates and assumptions that affect the reported amount of
assets, labilities and disclosure of contingent liabilities on the date of the financial statements and
the reported amounts of revenue and expenditure during the reporting period. Actual resuits may
differ from these estimates and such differences are recognised in the period in which the results are
known/ materialize. Any revision to accounting estimates is recognised prospectively in the current

and future periods.

Operating cycle

Based on the nature of manufacturing activities and services rendered and the time between the
acquisition of assets for processing and their reafisation in cash and cash equivalents, the Company
has ascertained its operating cycle to be less than 12 months, for the purpose of current — non-
current classification of assets and liabilities.

Property, plant and equipment

Property, plant and equipment are stated at acquisition less accumulated depreciation / amortisation
and provision for impairment, if any. Cost includes inward freight, duties, taxes and other incidental
expenses related to the acquisition, construction and installation of the property, plant and

equipment.

Depreciation on property, plant and equipment is provided on raducing balance meihod using the

rate arrived at based on useful life prescribed under Part C of Schedule Il to the Act or as estimated by
the management.
,Coga
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Sava Healtheare Limited
Notes forming part of the financial statements for the year ended 31 Mawvel 2021 (confinued)

{(Currency - Indian Rupees)

Property, plant and equipment where useful life differs from those prescribed under Part C of
Scheduie of the Act:

Assets : Estimated Useful Life as per the
[ Management
| Plant and Machinery at 25 years
Surendranagar !

Leasehold land is amortised over the period of lease.

Intangible assets and amortization

Intangible assets are recognised when the asset is identifiable, is within the control of the Company, it
is probable that the future economic benefits that are attributable to the asset will flow to the
Company and cost of the asset can be reliably measured. intangible Assets inciude computer software
and registered trademarks. The Work in Progress for intangible assets includes trademarks applied
but pending registration. The same will be capitalised on their registration.

Intangibie assets are amortised on a straight-line basis over their estimated useful fives except for
softwares which are amortized on reducing balance method over their estimated useful lives. The
useful life of intangible assets is reviewed by management at each Balance Sheet date.

| Assets | Estimated Useful Life as
per the Management

| Software | 5 years
| Goodwill | 15 years
Formulation & 10 years

Development

Impairment of assets

In accordance with Accounting Standard 28 — Impairment of Assets (AS 28), the carryiing amnuunts of
the Company’s assets including intangible assets are reviewed at each Balance Sheet date to
determine whether there is any indication of impairment. If any such indications exist, the assets
recoverable amount is estimated, as the higher of the net selling price and the value in use. An
impairment loss is recognised whenever the carrying amount of an asset or its cash generating unit
exceeds its recoverable amount. If at the Balance Sheet date, there is an indication that a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is
assessed at the recoverable amount subject to a8 maximum of depreciable historical cost,

i,
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viii,

Sava Healthcare Limited
Notes forming part of the financial statements for the year ended 31 March 2021 (continued}

{Currency - Indian Rupees)

Inventories

Inventories are valued at cost or net realizable value whichever is lower. The Company is following
First in First out (FIFC} basis except where the material purchased has expiry due before the earlier
purchases, First Expiry First out {FEFG} method is used, wherein issues are made based on expiry date
of medicines and drugs. Cost of inventory is determined as per FIFQO/FEFO basis, as the case may be,
and includes expenditure in acquiring the inventories and bringing them to their existing iccation and
condition. In case of work in progress and finished goods, cost includes an appropriate portion of
fabour and factory overheads. Finished goods inventory includes excise duty payable.

Obsolete, defective and unserviceable inventories including stow moving and near expiry stocks are
provided based on technical evaluation.

Net realizabie value is the estimated selling price in the ordinary course of the business, less the
estimated costs of compiletion and seliing expenses.

Raw material and other supplies held for use in production of inventories are not written down below
cost, except in cases where material price have declined and it is estimated that the cost of the
finished products will exceed their net realizable value.

Borrowing cost

Borrowing Costs attributable to acquisition and construction of gualifying assets are capitalised as a
part of the cost of such assets up to the date when such assets are ready for its intended use.

Other borrowing costs are charged to the Statement of Profit and Loss in the period in which they are
incurred.

Investments

Investments, which are readily realisable and intended to be held for not more than one vear from
the date on which such investments are made, are classified as current investments. All other
investments are classified as long-term investments.

Investments are recorded at cost on the date of purchase, which include acquisition charges such as
brokerage, stamp duty, taxes, etc. Current Inveslinents are stated at lower of cost and net realisable
value. Long-term investments are stated at cost after deducting provisions made, if any, for other
than temporary diminution in the value.

Revenue recognition

Revenue from sale of goods is recognised when significant risks and rewards of ownership of the
products are transferred to the customer. Revenue from sales is net of returns and excludes VAT/sales
tax / Excise and applicable trade discounts and allowances. Revenue loan license sales is recognized
when goods are dispatched from the factory.

Interest income is recognised on a time proportionate basis taking into account the amount invested
and the rate applicable.

Export entitlements are recagnised in the Statement of Profit and Loss when the right to recaive
credit as per the terms of the entitlement is established in respect of the exports made and where
there is no significant uncertainty regarding the ultimate collaction of the relevant export proceeds,

T
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Sava Healtheare Limited
Notes forming part of the financial statements for the year ended 31 March 2021 (continued)

{Currency - Indian Rupees)

Revenue recognition {continued)

Dividend income on investments is accounted for when the right to receive the payment is
established.

Operating leases

Leases where the lessor effectively retains substantially all the risks and benefits of ownership over
the lease term are classified as operating lease. Operating lease rentals are recognised over the
period of the lease in the Statement of Profit and Loss on a straight line basis.

Subsidies and incentives

Capital incentive received is recognised when there is reasonable assurance regarding compliance
with the specified conditions and consequent receipt of the grant. Capital incentive received for
expansion project is shown under Capital Reserve under Reserve and Surplus.

Foreign exchange transactions

Transactions in foreign currencies are recorded at the exchange rate prevailing at the date of the
respective transaction. Exchange differences arising on foreign currency transactions settled during
the year are recognised in the Statement of Profit and Loss of the year.

Monetary assets and liabilities denominated in foreign currency at the Balance Sheet date are
translated at the year-end exchange rate and the resultant exchange differences are recognized in

the Statement of Profit and Loss.

Employee benefits
i} Short term employee benefits

Employee benefits payable wholly within twelve months of rendering the service are classified as
short term empioyee benefits and are recognised in the period in which the employee renders the

related service.
it} Post-employment benefits {defined benefit plans}

The employees’ gratuity scheme is a defined benefit plan. The present value of the obligation under
such defined benefit plan is determined at each Balance Sheet date based on an actuarial valuatinn
carried out by an independent actuary using the projected unit credit method. Gratuity Liability is
funded through a Group Gratuity Scheme with Life Insurance Corporation of India wherein
contributions are made and charged to revenue on annual basis. Actuarial gains and losses and past
service costs are recognised immediately in the Statement of Profit and Loss.

iii} Post-employment benefits {defined contribution plans}

Contribution to the provident fund and superannuation fund which are defined contribution schemes
are rerngniced as an expence in the Statement of Mrofit and Loss in the peniod I owhich Lhe

contribution is due i,
A Gog?,,t: b,
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Sava Healtheare Limited
Notes forming partof the financial statements for the year ended 31 March 2021 (continued)

{Currency - Indian Rupces)
Employee benefits (continued)

iv} Long term employee benefits

Long term employee benefits comprise compensated absences. These are measured based on an
actuarial valuation carried out by an independent actuary at each Balance Sheet date. Actuarial gains
and losses and past service costs are recognised immediately in the Statement of Profit and Loss.
Actuarial gains and losses and past service costs are recognised immediately in the Statement of

Profit and Loss.

xv.  Earnings per share {‘EPS’)
The basic earnings per share are computed by dividing the net profit attributable to the eqguity
shareholders for the year by the weighted average number of equity shares outstanding during the
year.
Diluted earnings per share is computed by dividing the net profit attributable to the equity

shareholders for the year by the weighted average number of equity and equivalent potential dilutive
equity shares outstanding during the year, except where the results would be anti-dilutive.

Xvi, Research and development cost
Research costs are expensed as incurred. Development expenditure incurred on an individual project

is recognized as an intangible asset when the company can demonstrate a!l the following;

» The technical feasibility of compieting the intangibie asset so that it will be available for use or

sale
» lts intention to complete the asset
» 1ts ability to use or sell the asset
» How the asset will generate future economic benefits
» The avsilability of adequate resources to complete the development and to use or sell the asset

» The ability to measure reliably the expenditure attributable to the intangible asset during

development,

Following the initial recognition of the development expenditure as an asset, the cost model is
applied requiring the asset to be carried at cost iess any accumulated amortization and accumulated
impairment losses. Amortization of the asset begins when development is complete and the asset is
available for use. It is amortized on a straight line basis over the period of expected future benefit
from the related project. Amortization is recognized in the statement of profit and loss. During the
period of development, the asset is tested for impairment annually.

xvii.  Cash and cash equivalents

Cash and cash equivalents for the purposes of the cash flow statement comprise cash at bank and in
hand and chart-term investments with an originai maturity of three months or less and those hoving
maturity of more than three months but less than twelve months from the balance sheet date are

recognised in other short term assets.




Sava Healtheare Limited
Notes forming part of the financial statements for the year ended 31 March 2021 {continued)

(Currency - Indian Rupecs)
xviii.  Cash Flow Statement

Cash flows are reported using the indirect method, whereby net profit before tax is adjusted for the
effects of transactions of a non-cash nature, any deferrals or accruals of past or future operating
cash receipts or payments and item of income or expenses associated with investing or financing
cash flows. The cash flows from operating, investing and financing activities of the Company are

segregated.

®ix, Taxation

Income-tax comprises current tax (i.e. amount of tax for the year determined in accordance with the
income-tax law) and deferred tax charge or credit {reflecting the tax effects of timing differences
between accounting income and taxable income for the year).

The deferred tax charge or credit and the corresponding deferred tax liabilities or assets are
recognised using the tax rates that have been enacted or substantively enacted by the Balance Sheet
date. Deferred tax assets are recognised only to the extent there is reasonable certainty that the
asset can be realised in future; however, where there is unabsorbed depreciation and carried forward
losses under taxation laws, deferred tax assets are recognised only if there is a virtual certainty of
realisation of the assets. Deferred tax assets are reviewed at each Balance Sheet date and written
down or written-up to reflect the amount that is reasonable/ virtually certain {as the case may be) to
be realised.

Minimum Alternative Tax (MAT) credit is recognised as an asset only when and to the extent there is
convincing evidence that the Company will pay normal Income Tax during the specified period. In the
year in which the MAT credit becomes eligible to be recognised as an asset in accordance with the
recommendations contained in the Guidance Note issued by the ICAl, the said asset is created by way
of a credit to the Statement of Profit and Loss and shown as MAT Credit Entitlement. The Company
reviews the same at each Balance Sheet date and writes down the carrying amount of MAT Credit
Entitlement to the extent there is no longer convincing evidence to the effect that the Company will
pay normat Income Tax during the specified period.

XX. Provisions and contingencies

A provision is recognised in the Balance Sheet, when the Company has a present obligation as a result
of a past event and it is probable that an outflow of economic resources will be required to settle the
obligation, in respect of which a reliable estimate of the amount of the obligation can be made. These
are reviewed at each Balance Sheet date and adjusted to refiect the current best estimates.

A disclosure by way of a contingent liability is marde when there is a possible obligation or present
obligation that may, but probably will not; require an outflow of economic resources. Where there is
a possibie obligation in respect of which the likeithood of outflow of economic resources is remote,
no provision or disclosure is made.

R
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SAVA Healthesre Limitad
CIN : U51397GJ2004PLCO74963

Reg. office: Shed No.508, GIDC 2, Wadhwan Clty, Surendranagar, Gujarat-363035 India
Corporate offlce: Sava House, Off New Alrport Acad,Viman Nagar, Pune-411014, Indla

Particulars

EQIHTY AND LIABILITIES
Shareholders’ funds
Share capital

Reserves and surplus

Share application money pending for allotment

Non-current liabilities
Long-term borrowings
Deferred tax liabilities {net}

Other long-term liabilities
Long-term provisions

Current liahilities
Short-term borrowings
Trade payables

Qther current liabilities
Short-term provisions

ASSETS
Non-current assets
Fixed assets
Property, plant and equipment
Intangible assets
Capital work-in-progress
Intangible assets under development
Non-current Investments
Deferred tax assets {net)
Long-term loans and advances

Current assets

Current investments
lnventories

Trade receivables

Cash and bank balances
Short-term loans and advances
QOther current assets

Significant accounting policies
Notes to the financial statements

Balance Sheet as at 31 March 2021

Notes

w00 g h

i0
i1
12
13

s
i=

15
16
17

18
19
20
21
22
23

2
3-48

1he notes refered to above form an Iniegral parl ol Lie Miaisidl slalemnents

31-Mar-21

48,00,100
1,46,97,15,670
1,47,45,15,77¢

{Currency - Indlan Rupees}

31-Mar-2¢

39,14,100
58,89,14,802
99,28,28,902

13,68,85,342

32,58,02,889

s 50,600,000
1,16,97,294
14,85,82,636 33,08,02,889
13,69,15,651 37,22,41,560
15,45,32,894 16,60,31,039
6,41,82,425 7,41,57,650
4,40,91,200 81,83,417
39,97,22,170 62,06,13,665
2,02,28,20,576 1,94,42,45,456
51,74,9,748 50,80,41,425
5,91,63,265 8,22,56,103
44,16,068 4,43,52,688
5,38,78,066 6,41,82,680
11,15,18,040 9,74,52,040
3,71,56,012 5,80,04,259
30,56,21,737 29,24,36,110
1,10,92,47,936 1,14,67,25,305
6,34,127 6,34,127
31,05,79,103 32,92,67,127
26,66,66,748 19,14,65,808
10,39,58,710 5,68,93,480
4,03,26,534 4,39,47,716
19,14,07,018 17,53,11,894
91,35,72,640 79,75,20,151
2,02,28,20,576 1,94,42,45,456

As per our attached report of even date
For Sachin Gopgave & Co.

Chartered Accountants g
FIFT' Registration No © 131367W : Iy
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Membership No. : 136781 :

Place: Pune

Date: 05th August, 2021

For and on behalf of the Board of Directors of SAVA Healthcare Limited
P b 'Q-T*M
f W

I e -

""ﬁ:ﬁu Aﬁjirdrkar

[Directod]

D : DE3350EE
Place: Pune
Gate: 05th August, 2021 -

{Director}

DIN : 06897268

Place : Pune

Date: 0Sth August, 2021



SAVA Healtheare Limited
CIN - U51387GI2004PLCOT74963
Reg. office: Shed No.508, GIDC 2, Wadhwan City, Surenadranagar, Gujarat-363035 Indlz
Corporate office: Sava House, Off New Airport Road,Viman Nagar, Punc-411014, Indla

Statement of Profit and Loss for the year ended 31 March 2021

{Currency - indion Rugees)

Notes 31-Mar-21 31-Mar-20
Revenue from operations 24
Sales of products 1,605,610,028 1,088,271,612
Sale of products 1,605,610,028 1,088,271,612
Sale of services 50,044,278 53,891,948
Other operating revenue . 17,173,494 23,701,084
Total 1,672,827,800 1,165,864,644
QOther income 23 10,541,764 40,132,223
Total revenue == 1,683,36%,563 1,205,996,867
Operating expenses
Cost of materials consumed 26 A 451,608,011 370,549,783
Purchases of stock-in-trade 268 355,139,646 295,735,078
Changes in inventoeries of finished goods, work-in-progress and 26C 75,071,893 -61,518,693
stock-in-trade
Employee benefits expense 27 217,893,179 197,270,481
Finance costs 28 30,954,949 45,944,257
Oepreciation and amortisation expense 14 69,297,948 67,320,434
R & D Expenses 29 62,524,944 54,454,905
Other expenses 30 227,031,625 227,803,725
Total expenses 1,485,522,190 1,157,559,970
Profit before exceptional and extra-ordinary items and tax 193,847,373 8,436,897
Exceptional and extra-ordinary items 30a
Profit before tax o 193,847,373 8,436,897
Tax expense:
Current tax 33,869,013 1,316,156
Deferred tax 20,848,248 -26,970,273
Mat credit entitlement of earlier years -657,541 -702,561
Short/{excess) provision of earlicr years o -3,643,275 :
Profit / (Loss) for the year 143,420,928 34,793,575
Earnings per equity share:
IMominal value of share Rs 100 [Previous year As 100)] Refer note 39 Basic 3,621.54 BR&R.93

Diluted 3,621.54 888,93
Significant accounting policies 2
Motes to the financial statements 3-48

The notes refered to above form an integral part of the financial statements

As per our attached repart of even date
For Sachin Gogave & Co.
Chartered Accountants

Firm Begistration Mo 1)1367W
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Sathin Gogave vishal Jadhay
Proprietor [Diregtme ) -
Membership No. : 136781 g DIN - 05235986 N L

o Place: Pune B

Place: Pune

Date: 05th August, 2021 Date: 0Sth August, 4021 UN=-44
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For and on behalf of the Board of Directors of SAVA Healthcare Limited

DIN - 06897268

Date: 05th August, 2021



SAVA Healtheare Limited
CIN 2 US1392G)2004PLLOTA963
Aey. ofiice: Shed No.S08, GIOC T, Wadh

1-303035 tndlz

Tity, Sut gar, Guj

Corparate ofilce: Sava Hovse, Off New Alrpont foad,Viman Nagar, Pune-411014, Indis
Cash Flow Statement for the year anded 31 March 2021

A Cash Now frem operating activiries
Prpflt before tax
Adjustments:
Depreciatian and amortisation
Dividend income
Gain on sale of investmentsinet)
Finance cost
Qther incame
Peolit on sale of fixed asset
Operating cashiiow before working capital changes

fovements In waorking capital
Brecrease/lincrease}in Inventories
Decrease/f{Increase] in Trade receivables
Decrease/{Increase) in Short-term loans and advances
Decrease/{Increase] in Other current assets
{Decreasel/intrease in Trade payables
{Cecreasel/Increase in Qther current hiabitities
{Decrease} in Other Long-term liabilities
{Decrease)/Increase in Short-term provisians
Increase/{Decrease] in Long-term provisions
Increase)/Decrease in Long-term loans and advances
Cash generated from operatlons

Net income tax {paid)

Net cash (used}/generated I operating activities

B. Cash flow from Investing activitles
Purchase of ficed assets
Proceeds from sale of fixed assers
Praceeds from sale of current investments
Increase in non-current investenents
Decreasef{Inceease] i fued deposits
Interest income
Dividend income
Cther income
Fet cash generated/lused) in investing scthities

€ Cash flow from Rnancing activitles
Repayment of long-term borroawings
Proceeds from lang-term borrowings
Finance cost
Proceeds from issue of shares
Proceeds from short-teem borrowings
Met cash {used) in Fnancing scthvities

0 NMetincrease/[decrease] in cash and cash equlvalents
[A+B4C)
E  Cash and cash equivalents at the beginning of the year

£ Cash and cash equivalents at the end of the year (D+E)

Compaonents of cash and cash equivalents
Cash on hand

Balances with banki- n currant accounts
Tetal cash and cash equivaients

As per our attached report of even date
far Sachin Gogave & Co.
Chartered Accountants

Femn Ragmirstion Mas | 181367

s :.' » GOQE!},

S Cepgarel

Proprietor @ i Ne
Membierihin Mo 13RTA1

Flace: Pung

Date: O5th Augusy, 2021

{Curreary - indlon Rugees)

3i-Mar-21 31-Mar-20
193,847,373 8,436,097
62,297,948 57,320,434
10,299,019
10,554,944 45,944,357
-1,497,353 -3,556,184
292,602,911 102,863,386
18,688,024 -74,871,788
~75,200,240 46,995,843
3,620,782 63,222,281
-16,085,124 -1d4,051,207
11,498,149 18,583,419
-9,875,22% 89,703,667
-5,000,0(0 -4 536,872
25,807,783 -2,304,321
11697299 866,845
-13,185.627 1017453
231,561,731 51,228,679
20.578,197 613,595
241,583,537 50,615,084
25,817,199 -d4 268,811
15,929,402
+14, 066,000
38,368,915 -2,198,996
1,430,103 2,624,620
853828
61250 73,736
(76,354,751} {26,380,221)
188,917,547 B24,147
-30,954,944 -35,942,257
338,265,940
-235,325,909 54,844,622
(116,932,260} 8,276,218
8,696,316 31,211,082
42,694,547 10,783,759
31,391,157 42,694,841
712087 716,127
o L T _4paMTid
51,391,157 42,694,841
For and an behalf of the Board of Birectors of SAVA Healthcare Limited \
S0, S
T L B
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Placi Pune
Date 05Lh August, 202)

1
Renu Anllulir
(Dirgctor) ]

G yoswszon

Place: Pune

Crare: 05th August, 2021



SAVA Healthcare Limlted
CIN 1 US3397GI2004PLC0T4963

Notes forming part of the financial statements for the year caded on 31 March 2021 {feontinued) {Currenicy - indion Rupees)

3i-Mar-2] 31-Mar-20
3. Share capital
Authorised
11,40,000 {Previous year: 11,40,000} equity shares of Rs. 100/- each 114,000,000 114,000,000
114,000,000 114,000,000
50.00,000 (Previous year: 50,00,000) 9% redeemable non-cumulative prefereace shares of Rs. 10/- each 50,000,000 50,000,000
50,000,000 5,000,000
Issued, subscribed and paid-up
Opening balance {39,141 equity shares of Rs. 100/- eachj 3,914,300 3,514,100
Add: Additions during the year* 886,000
Closing balance (48,001 {Previous year: 39,141} equity shares of Rs, 100/- each) 4,800,100 3,914,100

“ Note ! In FY 2020-21, 8860 equity shares having face value of Rs.100/- each issued at premium of Rs. 38079/ per share to Vistea ITCL {India} Ltd and Ruby Gold

Portfolio Holding FZE under follwing basis -
3} 3535 Shares having Face value of Rs.100/- each issued at premium of Rs.38079/- per share to Vistra ITCL {India) Ltd.

b} 5325 Shares having Face Value of Rs 100/ each issved at premium of Rs 38079/- per share to Ruby Gold Portfolio Halding FZE,

3.1 Reconciliation of the shares outstanding at the beginning and at the end of the year

31-Mar-21 : ' _ 31-Mar-20
No. of shares Amount No. of shares Amount
Equity shares R
A1 the beginning of the year 39,141 3,914,100 39,141 3,914,100
fulif- Additions during the year 8,860 886,000
At the end of the year 48,001 4,800,100 39,141 3,914,200

3.2 Rights, preferences and restrictions attached to equity shares

The Campany has single class of equity shares Each sharehalder is eligible for one vete per share held. In the event of liquidation, the equity shareholders are
eligible to receive the remaning assets of the Company after distribution of all preferential amaunts, in proportion to their shareholding

The Company has only one ¢class of preference shares having & par value of Rs. 10 each These shares are non-cumulative and non-convertible and are
redeemable, in whole or in part, at the aption of [he tempany of ihe halde. The preference shares are entitled to one vote per share at meetings of the Company
on any resolutions of the Company directly affecting thelr righia in the event of liguidation, preference sharehaolders have preferential right over equity
sharehelders to be repaid to the extent of capital pad up and dhwdend In arrears on such shares.

3.3 Detaifs of shareholders holding more than 5% shares is set out befow

Name of the shareholder 31-Mar-21 3 | 31-Mar-2¢

No.of shares | % hetr No. of sharoz % hald
-Equity shaies wilh voting rights -
Vingd Jadhav 26,669 55.56% 26,669 68.14%
WiElra ITCL {INCIA} Limited Trustee for Winner family Private Trust 12,776 26.62% 9,241 23.61%
Rubypold Portiolio Halding {F2E] A.5%0 17 81% 3.225| 8 24%




SAVA Healthcare Limlted
CIN : US1392GI2004PLCO74963

Notes forming part of the financtal statements for the year ended on 31 March 2021 {continued)

{Currency - Indian Rupees)

31-Mar-21 31-Mar-20

4. Reserves and surpius

Capital reserve

Al the commencement and at the end of the year |#p 200,915,190 200,915,180

Securities Premium account

At the commencement of the year 273,180,148 473,180,148

Add: addtions during the year 337,379,940

At the end of the year [{i] 610,560,088 273,180,148

Surplus in the Statement of Profit and Loss

At the commencement of the year 514,819,464 480,025,889

Add: Profit/{Loss} for the year 143,420.923_ 34,753,575

At the end of the year {€C} 658,240,352 514,818,464
{A+B+L) __1,469.715,670 98E,914,802

31-Mar-21 31-Mar-20

5. Sharg application money pending for aliptment

Rubygold Portfolio Holding FZE

6. Long-term borrowings 31-Mar-21 31-Mar-20

Secured Loan

Nen current maturitios

Term loan from bank

UCO Bank

Oeutsche Bank 14,107,147

Indusind Bank 61,121,443 72,274,177

Hero Fincorp 7,578,905 14,205,696

Vehicle loan from bank

Axis Bank Limited

1CICI Bank Limited 265,288
A 68,700,348 100,852,308

Current Maturities*

Term loan from bank

UCO Bank .

Indushied Bank 11,167,414 9,477,361

Deutsche Bank 1,215,220

Hero Fincorp 6,626,793 5,794,304

Vehicle Joan from bank

Axis Bank Limited

ICICI Bank Limited 265,289 378,865
B 17,998,496 16,865,350
{A+B) 86,699,845 117,718,658

*Amount disclosed under Other Current Liabilities.




SAVA Healthcare Limited
CIN : US1397GI2004P1.C074963

Notes forming part of the financial statements for the year ended on 31 March 2021 {continued) {Currency - Indian Rupees}

31-Mar-21 31-Mar-2¢

Unsecured toans

From related parties
Directors 68,184,954 115,750,581

Cthers

From other than related parties

Hanmant Rao Garkweod 63,000,000
Vaisholi Roo Gaikwad 45,200,000
C o 68,184,994 224,950,581

{A+C) 136885342 325,802,889

Notes :

Term Loans :

i} Term loan from Indusind Bank is Rs. 7,81,10,000/- The loan is repayable in 120 equated monthly installment of Rs.11,08,392/-
Interest rate is linked to base rate. Interest rate for the year is 11.75% . The (03n is mortgaged by deposit of title deeds pertaining to
commercial properties bearing plot no 57/58 , office No.02 & office No. 4 &5 Viman Nagar, Pune held in the name of Sava Healtheare Ltd.
and Vined Jadhav and Suvarna Jadhav.

i} Term loan from Indusind Bank has exposure limit of R5.3,18,40,000/- The loan is repayable in 120 equated monthly installment of
Rs.4,52,222/- interest rate is linked to base rate. Interest rate for the yearis 11.95 % . The loan is mortgaged by deposit of titfe deads
pertaining to residential properties properties bearing plot no 17/B, Shree Bunglow, Wadgaon Sheri, Pune, Shop No 203 Gr Floor Nica
GardenViman Nagar, Pune held in the name of Vinod Jadhav, Suvarna Jadhav and office No 42,43,44,45 & 46 Satyam Arcade Ramwadi Naka,
Pune held in the name of Sava Healthcare Ltd.

i) Term loan from Hero Fincorp has been taken reimbursement of imported machinery purchased. The primary security given are
machineries purchased in addition to gurantee given by directors Mr. Vinod Jadhav, Mr Vishal Jaghav and Mrs Renu Anjanikar. The loan is
repavable in 36 equated installments of 8s 6,78,706/-

Vehicle Loan
v} Company has taken a ¢ar Loan for purchase of Renault from ICIC) bank for Rs.14,14,000/- Interest rate is 10.5% & repayable in 60
installments. Remaining installments are 8. The same vehicla is hypothicated against the loan amount.
Helated Party loan :
vi} Loan of Rs.6,81,84,9594/- taken from director of the company are leng term in nature and are interest free.
From other than related Party Loan :
vii} Loan of Rs 6,30,00,000/- from Mr Hanmantroa Gaikwad and Ry 4,62,00,000/- from Mrs Vaishali Gaikwad has been paid during the
financial year 2020-21.

3i-Mar-21 31-Mar-20

7. Deferred Tax Liabiiity {net)

Opening balance of deferred tax liability/{asset]
Add : Additions during the year

Less . Reversal during the year

Deferred tax liability [net)




SAVA Healthcare Limited
CIN : U51337GI2004PLCO74963

Notes forming part of the financlal statements for the vear ended on 31 March 2021 {continued) {Currency - Indian Rupees)
31-Mar-21 31-Mar-290
31-Mar-21 31-Mar.20

8. Other long-term llabilities

Amount repayobie to the erstwhile owners and thelr related componles
Devang Paper Mill Private Limited

Sava Medica Limited

To athers
Share Application Money Pending for Refung 5,000,000
¥ : S,OOO&DO;
9. Long-term provisions
Provision for Compensated Absences
Leave Encashment 2,409,920
Provision for Gratuity 9,287,374 el
11,697,294 =i
31-Mar-21 31-Mar-20
10. Short-term borrowlngs
Secured Loans
FCNR loan from HDEC Bank 207,315,851
Cash credit -Deutsche Bank 28,649,481
Cash credit -UCO bank 136.915.651 136,276,228
136,915,651 372,241,560

Notes :
a} The Company has working capital loan including letter of credit & bank guarantee limit from UCO Bank. The 8ank has charge over

current assats, immovable fixed assets both present and future, equitable mortgage of Malur Buildiing & Land and unconditional and
ircecoverable personal guarantees of Directors.

31-Mar-21 31-Mar-20

11. Trade payables

Trade payables

{A} total outstanding dues of micro enterprises and smail enterprises

(8} total outstanding dues of creditors other than micro enterprises and 154,532,894 166,031,039

small enterprises

154,5 32.894 166.031.03%

Note :
In accordance with the Notification na.GSR 7119 (€ ) DT 16/11/2007, issued by Ministry of Corporate afairs, certain disclosures are require to

be made relating to Micro, Small & Medium enterprise as defined under MSME Developmeat Act 2006. in the absence of required
infarmation, no disclosure is made.



SAVA Healthcare Limited
CiN : US1397GJ2004PLCO74563

Notes forming part of the financlal statements for the year ended on 31 March 2021 {continued}

12. Other current liabilities

To related porties
Regent Holdings FZE

To other than related partles
Creditors for capital expenditure

Current maturities of long-term borrowings {Refer Note §)
Interest accrued but not due on borrowings
Statutory dues payable

Advance from customers

Employee dues

Employee related statutory dues

Kotak Mahindra 8ank Ltd.*

Provision for Expenses

Other Payables

Note :"Kotak Mahindra Bank Ltd. Rs.72,206/- payable towards Bank Charges.

13. Short-term provisions

Provision for Current Tax
Leave Encashment
Provision for Gratuity

{Currency - indlan Rupees)

31-Mar-21 31-Mar-20
3i-Mar-21 I1-Miar-20
8,358,308 8,062,224
2,516,908 1,849,592
17,995,496 16,866,350
B44,937 4,196,040
4,961,284 4,137,094
8,539,877 12,663,554
15,650,970 14,562,598
1,743,231 1,803,014
72,206 50,683
2,748,407 2,890,969
746,818 7035532
64,182,424 ?4,15_'_?.559_ 4
31-Mar-21 31-Mar-20
33,869,013 1,316,156
1,558,930 1,111,973
8,663,257 5,755,288
44.0%1.200 8,183,417
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SAWA Hoaltheare Limitad
N : US1397GII004PLC0TAT63

Hotes lorming part of the finandlal natemants for the year endoed on 31 l\{l.::rr.h 2021 {zontinued)

142 Property, piant and equipment - Research & Development

= Loasehold Piant and Furniture and Office
Qescrigtion Comguters Yotal
reprowements | equipmend | fixtyres | equlpment

Gross block

Balance as a1 1 Aprit 2019 11,55,321 13,42,31.622 1,96,73,521 1,12,20.014 22,92,059 16,99,71,936

Alditions 1,82,887 17.35,849 131,500 6,768,804 31,29.040
O S e

fsdsnne 35 at 31 March 2020 1100008 | 13,59,66,871 1.92,05,021 1.30,98.817 21.92,053 17 1P 08 TE

Balance as a1 1 April 2020 11,38,208 | 13,59.66,871 1,92,05,021 1,38,98,817 23.92.059 17,27.00,976
Additions 3,22,81,1186 37,380 W88 2,400,150 3.36,15.869

Deteuons 2,68,000 35,831 2,65,164 | b T |

Balance as at 31 March 2021 1 IJ&fﬂ-l- 16.80,39.386 1.92,06,57¢ 1.47,30,872 24,52,20% PSR ETEAG

Do puriaalida

Balange as at 1 Apel 2019 3.51.862 4,78,81,335 16132219 1,08,36,970 | 2155862 7,73,40,207

Depreciation (of the year 66,226 1,61,31.610 8.13.192 863,082 1,18,74,111
| Ciatand Eealiiet | Ay | s | . - !
i a3 at 31 March 2020 Linoam | 580363485 169,25411|  1,17,00052 21,55,861 B2, 18,157

Balance a5 3t 1 Aprit 2020 418,088 5,80,14,945 1,69.25.411 1,17.00,052 21,5586 8,92,14,357
Cepreciation for the year 66,226 1,04, 36,795 6,36,164 9,99,B16 12,989 1,22.01,990
{Deductions)fAdjusiments 1,268,701 31,916 2,51,906 A A

Balance as at 31 March 2022 !_Ji-.]l'- £.83,13.0319 1,75,28,659 1,24,47,961 22,29 850 b Ann a1
Pt bock B

A at 31 March 2020 §,20.030 7.79.,51,926 22,79,609 21.98,766 1.36,188 B34 BEE1T
| As at 11 March 2021 B,53,894 0972 16.TFA10 F1AT UKD l}!&l 1048 05T




SAVA Healthcare Limited {Amalgamated)
{Previously known as Anagha Pharma Private Umited)
CIN : U5)397G)2004PLE0Tq963

Nates forming part of the financla! statements for the vear ended on 11 March 2028 {continund)

14t Intangible fixed assets - R th & Develep t
Computer ] Product
Cescriptlon tarmuiation ang Total
software
| . development
Lt block
Balasap as at 1 April 2019 778243 2,05,48,609 2,13,26,852
|Aridriairs 6,62.231 6,62,231
Deletions i = | .
Balance 35 at 31 Mareh 2020 7,?&,253_ e 2,19,89,083
Balance oy at 1 April 2020 2,78,243 2,12,10 840} 2,19,85,083
Addivans 25,250 304614 1,29.804
Jeletigns .
Balance as at 31 March 2021 803493 | 21515484 |  2,23,1897
L S T
Batance 35 ot I Agnil 2019 151,780 39,056,932 40,58,712
Amortizabion lor the year 394,998 21,212,084 25,16,082
{DeduectionslfAdiustments —
Batance a5 at 31 March 2020 BARTIE | 6028016 65.74.794
Balance s at 1 Apri 2020 546,778 60,.28,015 65,74, 7%4
Amortizatron I the vaae 153820 21.33.936 22,87.756
{Beductions)/Adpstments
Balance at at 31 March 2021 L Toassa 81.61.952 88,62,550
e block
As at 31 March 2020 2,11, 455 1.51.82.824 L34, 14 20%
|As at 32 March 2021 _ LAnees | 13353502 1.4, 56,397
18¢  LCapital work-in-progress - Research & Development
Description Pla_nt oy Toral
| = | equipment
IBalance as at 1 Aprit 2019
Addinons 2,524,432 2,52.40,932
Caputalised dunng the year {
Balance a5 at 31 March 2020 25240932 | 2,52.40.932
@alance a5 at 1 Apnl 2020 | asza0832| 2524093 |
Additrans
Copitalised during the year | {2.52.40,932) 12,52,40,932)
| Batarce 3s ar 31 March 2021 . =

14d Intangible sssets under development - Research & Cevelopment

Description o Total I
and

Balance as ar 1 April 201% 6,49,44,811 6,48,44,911
Addibong
Capiiabsed/Weneofl during the year (5,62.23)) 16.62.231]
Batance 35 al 31 March 2020 6,91,82,680 | 6,41,82,680 |
Balance as at 1 April 2020 5,41,82 6680 6,41,82,.680
Betditions
|Capd'ta!isederiteoH durlng the year {304,614 _(3.0a614)

Balance as at 3) March 2021 6,38,78,066 6,38,78,066 |




SAVA Healthcare timited
CiN 1 US1397GI2004PLCOTA963

Notes forming part of the financlal staterments for the year ended on 31 March 2021 {rontinued)

Name of the 8ody 31.-Mar-21 31-Mar-20
cerparatef/Company
No. of Amount No. of Amount
unitsfShares umtsfShares
15, Non Current investments
Investments [at cost}- fuily pald up except stherwise stated
investments in Equity Instruments (unquoted)
Subsidary companles
Sharas in Sava Medica Limited of Rs.100 sach Sava Medica Lirnited 984,510 108,701,000 843,850 95,635,000
Shares in Regent Holding F2€ of AED 150000 ¢ach. Regent Holding FZE 1 1,817,040 1 1,817,040
111,518,040 97,852,060
31-Mar-21 3i-Mar20
16. Deferrad Tax Asset {net}
Opening balance of deferred tax [liability)/asset 58,004,259 31,033,987
Add : Additions during the year 20,848,248 26,970,273
Less @ Reversal during the year
On account of BA Losses and unabsorbed depreciation N
Deferred tax Asset {net} 37,156,012 58,004,255
31-Mar-21 31-Mar-20
17. long term loans and advances
{Unsecured, considered good unfess otherwise stoted}
To related partios *
Sava Medica Limited 280,890,459 279,092,153
Amount receivabie from the erstwhile owners/refated companies
Biodeal Laboratories Private Limited- Power Unit GRL 617
To parties other than related parties
Security deposits 7,978,256 8,266,461
MAT credit entitlement 16,753,023 _ 4,355,879
305,621,737 292436130

Note: All the balances of Sava Medica Lid debit and credit from Subsidiary company have been merged

18. Current Investments
{at lower of cast and {ai value)-fully pald up

Mame of the Body 31-Mar-21 31-Mar-20
corporataltcmpany )
Nao. of units Amount No. of units Amount
IM Financial India Fund Scheme A C Il Financial india Fund S70,127 570,127
ICICE Advantage Fond Seris 3 FNo.30023/44 Venture Capital Fund A40 61,000 Gan 81,000
investments in Mutuol Funds {quoted) Current Market Value **
Franklin india Flexicap fund Growth
1ICKCL Pru Top 100 Fund growth
L & T Equity Fund Growth
DSP BlackRock Opportunity Fund - Regulars Plan-Growth
63,127 38127
PR
. -\" 5 & "u, -

| % | rrn 1313670 A
3N, Fune .



Notes forming part of the financial statements for the year ended on 31 March 2021 {continued}

19, Inventories

{Valued ot the lower of cost and net realisable volue}

Raw materials
Packing materials
Worl-in-progress
Finished goods
Stock in Transit

Consumable goods

20. Trade receivables

{Unsecured, considered good unless otherwise stated}

SAVA Healthcare Limited

CIN : US1397GI2004PLCOTA963

Qutstanding for 3 period exceeding six months from the date they were due for payment

- Considered Good
- Considered Coubtfu!

OQutstanding for a period less than six months from the date they were due for payment

- Considered Good

Provision for Doubtful Debts

21. Cash and bank balances
a) Cash and cash equivaients

i} Cash on hand

ii) Balances with banks in current accounts

b} Other deposit accounts

22, Short-term foans and advances
{Unsecured, considered good unless otherwise stated}

To related party
Ceavtech M2M Ltd.

To parties other than related parties
Advances/ loans to employees
Advances to trade payables and other payables

Capital advances
Prepaid expenses

23. Other Current Assets

Interest accrued on bank deposits and others
Export incentive receivable

Advance tax

Balances with Government authorities

Other Receivables

{Currency - Indion Rupees)

31-Mar-21 31-Mar-20
108,615,744 66,540,584
63,798,311 62,200,646
47,486,277 41,859,645
54,607,424 132,376,633
5,602,728 8,532,045
30,468,619 17,757,574
310,579,103 329,267,127
31-Mar-21 31-Mar-20
23,848,691 21,916,266
242,818,057 169,548,542
265,666,748 191,465,808
266,666,748 191,465,808
1]
31-Mar-21 31-Mar-2¢
712,067 716,127
50,679,089 41,978,714
52,567,554 14,198,639
103,958_,?1{'.' 56,893,480
31-Mar-21 31-Mar-20
311,051 311,051
20,100,195 24,987,688
14,487,053 9,543,970
5,428,635 9,105,007
40,326,934 43,947,716
31-Mar-21 31-Mar-20
547,287 383,866
1,408,107 1,816,108
3418863 5,152,381
185,900,277 166,784,006
=i 131.984 1,175,535
191,407,018 175,311,894



SAVA Healthcare Limited
CIN : USI1397GI2004PLC074963

Notes forming part of the financial statements for the year ended on 31 March 2021 {continued)

24. Revenue from operations

Sale of products{Net}
-Manufactured goods
“Traded goods sold

Sale of products fnet}

Sale of Services
Other operating revenues

Total

Breakup of Other Operating Revenue
Sale of scrap

Export incentives

Freight and insurance income on Export

25. Other income

interest income on bank deposits & Others

Interest en Non-Convetible Debenture

Cividend Income

- Non current investments-subsidiaries, associates and others
- Current investments

Net gain on Sale of Investments

Foreign exchange fluctuation Loss (net)

Rent Income

Other non-operating income

i

{Currency - indion Rupees)

31-Mar-21 31-Mar-20
1,272,161,60% 845,531,357
333,448,219 242,740,254

1,605,610,028

1,088,271,612

50,044,278 53,891,948
17,173,494 23,701,084
67.217.772 77,593,032
1,672,827,80C __1,.‘&5,364;6_414_
1,762,867 1,477,514
15,085,486 17,831,722
- 325,131 4,351,848
17,173,494 23,701,084
31.4viar-21 31-Mar-20
1,430,103 2,624,620
853,828
10,299,019
5,816,165
67,250 79,736
- 3,228,245 26,275,020
10,541,764 40,132,223
GOEre
oy mH.' A

¥

1

1 s



Notes forming part of the financiai stataments for the year ended an 31 March 2021 {continued}

26 A. Cost of Materials Consumed

Inventory of materials at the beginning of the year
Purchases
Inventory of materials at the end of the year

Cost of material consumed

26 B. Purchase of stock in trade

Pharma goods

26 C. Changes in inventories of finished goods, work-in-progress and stock-in-trade

Inventories at the beginning of the year:
Finished goods

Work-in-progress

Stock in Transit

Inventories at the end of the year:
Finished goods

Work-in-progress

Stock in Transit

Increase in Inventaries
27. Employee benefits expense
Salary, wages and Bonus

Contribution to Provident fund and Other Funds
Staff welfare expenses

28. Finance costs
Inlerest expense

On borrowings from banks
Other borrowing cost

SAVA Healthcare Limited
CIN : US1397GJ2004PLCO74963

{Currency - Indlan Rupees)

31-Mar-21

146,498,804

31-Mar-20

133,145,708

507,991,880 383,902,879
202,882,674 146,458,804
451,608,011 370,549,783
355,139,646 295,735,078
355,139,646 295,735,078
132,376,633 68,634,171
41,858,645 50,253,150
8,532,045 2,362,309
182,768,322 121,248,630
54,607,424 132,376,633
47,486,277 41,859,645
5,602,728 8,532,045
107,696,429 182,768,323
75,071,893 -61,518,693
31-Mar-21 31-Mar-20
192,313,956 183,909,479
20,356,148 9,016,039
5,223,075 4,314,963
217,893,179 197,270,481
31i-Mar-21 31-Mar-20
30,954,944 45,944,257
30,954,944 45,944,257




SAVA Healthcare Limited
CIN: US1397GI2004PLCO74963

Notes forming part of the financial statements for the year eaded on 31 March 2021 {continued}

29. R & D Expensas

- Chinchwad :

Employee Benefit Expenses R & D
Material Consumption R & D
RentR & D

Repairs & Maintenance R & D
Telephone Expenses R& D
Power & Fuel Expenses R & D
Professional fee expense R & D
Other Expenses -R & D

- Surendranagar :

Professional fee expense R& D
Material Consumption R& D
Employee Benefit Expenses R& D

30. Other expenses

Advertisement and sales promotion
Analysis and Testing expenses
Freight and forwarding
Foreign exchange fluctuation Loss (net}
Insurance
Legal and professional fees
Payment to auditors {Refer below)
Office Expenses
Power and fuel
Prior Period Expenses
Rent, Rates and taxes
Repairs and maintenance

- on machinery

- on buildings

- on others
CSR Expenses and other donations
Security Expenses
Selling & Distribution Exps
Travelling and Lodging and Conveyance txpenses
Telephone and other communication expenses
Bank Charges
Miscellanecus expenses

Auditors’ Remuneration
As auditors

Statutory and Tax Audit
Ciher Madllers

(Currency - Indian Rupees}

31-Mar-21 31-Mar-20
22,631,935 18,619,127
13,245,928 9,425,892
5,437,740 5,066,985
4,089,149 2,337,597
86,801 66,532
5,507,542 4,863,923
861,650 899,600
7,944,384 5,391,638
1,221,953 5,213,955
1,497,861 2,569,656
62,524,924 54,454,305
31-Mar-21 31-Mar-20
4,848,499 20,402,397
2,393,867 8,897,694
52,957,072 22,800,626
- 8,865,241
3,880,106 4,361,316
9,454,768 12,535,286
875,000 875,000
8,446,651 5,746,528
49,434,321 45,937,866
1,268,905 9,038,117
16,868,530 10,043,407
6,996,241 4,552,855
565,016 105,330
5,409,619 8,097,528
1,296,000 1,121,000
8,192,367 8,025,654
20,367,853 17,614,787
15,684,752 28,167,624
3,816,565 3,841,352
2,494,182 1,666,906
11,781,312 5,107,212
227,031,625 227,803,725
750,000 750,000
125,000 125,000
875,000 875,000




SAVA Healthcare Limited
CIN : US1397GI2004PLCOT4963

Nates forming part of the financlal statements for the year ended on 31 March 2021 {continued)

3

i

33

34

35

a

b

¢

Capital commitments
Estimated amount of contracts remaining to be cxecuted on capital account
and not provided for (net of advances)

a) Other contingent liabilities

Foreign Bank Guarantees {secured by equal amount Fixed Deposit)
Domestic Bank Guarantees {secured by equal amount Fixed Deposit)
Bank Gauranteel Toward Security deposit lor Electricity Supply- PGVCL)
Letter of credit issued for import of capital oods

Letter of credit issued for domestic purchase of goods

Case filed by an employee against the Comgany

c| Special sumenany suit has Been filed by M Hanmaninos Galkwss against Mr Vinod Jadhay and SAVA Healthcare Ltd and
The principal amaowt of A 16.31,00,000/- which was ‘eceived on account of share investment in SAVA group of companies been paid off
going on for the recovery of disputed smount of interest

s 40 2207, 1200

during the finsncial yoar and theve is no privciisd amound due Bo applicant. Further, case is still

{Currency - Indlan Rupeesf

31-Mar-21 31-Mar-20
14,670,247 5,062,598
541,472 1,088,330
1,251,000 512,000
8,000,000 8,000,000
23,724,520

- 30423
9,792,472 33355273

SAVA Medica Ltd for recovery of

amound on sach princpal, but 35 pec maragemenl inkerprelation case result will be in the favour of SAVA group and the companies will nol be lizble to pay

thg same bo the apalicasi

Vaiue of imported and indigenous raw material consumed

31-Mar-21 31-Mar-20
% Amount % Armoung
Imparted 2 3,158,390 0 886,759
Indigenous 25 280,055,409 1031 202,846,459
100 283,213,799 101 203,733,217
Value of imported and indigenous packing material consumed
31-Mar-21 31-Mar-2¢
% Amount % Armmount
Imporied 33 52,206,005 34 49,696,900
Indigenous 67 105,517,984 213 96,704,143
100 157,723,989 100 146,403,047
Value of imported and indigenous stores and spares consumed
31-Mar-21 31-Mar-20
% Amount ¥ Amount
Imported 3 343,046 il 4,243,082
Indigenous 97 11,549,131 89 30,812,284
190 11,892,177 BS 35,055,365
Value ot imports un C.LF. basis 31-Mar-21 31.Mar-20
Raw material 5,506,392 886,759
Packing material 62,830,814 49,696,904
Compenents and spare parts 6,402,491 4,243,082
Capital goods 6,888,627 20,089,932
81,628,325 74,916,675
Earnings in foreign currency 31-Mar-21 31-Mar-20
Export of gaods on F O B. basis 1,086,384,675 670,271,943
Sale of services £,123,094 22,012,495
1,092,507,769 692,284,438

& o

. 00 & p~

. A e



SAVA Healthcare Limited
CIN : USII97GI2004PLCCT 4963

Notes forming part of the financial statements for the year ended on 31 March 2021 [continued} {Currency - Indlan Rupees)

36 Expenditure in forelgn currency 3%-Mar-21 31-Mar-20
Travelling 1,654,025
Sales & Distribution Exp. 55,562 7,103,525
Bank Interest & Chargres 9,062,729 14,047,118
Professional Consultancy Feas 318,806 93,929
Repairs and Maintenance 103,628
Analysis and testing charges 165,505 -
Product Registration Expenses 3,534,857 937,865

13,231,12?_ 23,836,461
57 Disclosure as per Accounting Standard 15 {Revised) : Employee benefits

The disclasures as required a5 per the revised AS-15 (Revised 2005) are as under:

A, Defined contribution plans
The Company makes contributions, determined as a specified percentage of employee salaries towards Provident Fund , Gratuity and other funds. The
Company has no obligations other than to make the specified contributions, The contributions charged to the Statement of Profit and Loss as thoy accrue.
The Company has recognised Rs.2,03,56,148/- {Previous year: Rs.90,46,03%/-) in the Staternent of Profit and Loss towards contribution to Provigent Fund

and other funds related 1o employee

i Defined benefit plan : Gratuity” 31-Mar-21 31-Mar-20
Discount rate {per annum) 5.50% 5.80%
Rate of increase in compensation levals 7.00% 7.00%
Rate of return on plan assets (per annum) 7.25% 7.80%
a) Changes in the prasent valkze of obligation
Present value of obligation as at beginning of the year 15,163,908 12,147,159
Interest cost 847,813 751,613
Current service cost 3,928,386 2,400,050
Benafits paid {1,092,891) (1,518,157}
Actuarial loss/(gain) on obligations {896,585} 1,383,253
Present value of obligation as at the end of year 17,950,631 15,163,508
] Changes in the fair value of plan assets
Fair value of plan assats as at beginning of the year 1,977,920 228,425
Expected retura on glan assets 395,081 91,478
Contributions 8,146,182 3,406,906
Mortality charges and taxes {155,938} {216,082)
Benefits paid {1.092,891) {1,518,167)
Actluarial gafn/{loss) on plan assets 53,021 {14,640
Fair value of plan assets as at the end of the year 9,28?,3? = 1,9??,9TG
c) Percentage of each category of plan assets to totat fair vatue of plan assets as at March 31, 2020
Funds managed by insurer 100% 100%
d} Reconciliation of present value of abligativiy end lair valus of plan azsets
Present value of obligation as at the end of the year 17,950,631 15,163,908
Fair value of plan assets as at the end of the year 9,287,374 = 1,877,920
Present value of unfunded obligation as at the end of the year 8,663,257 13,185,988
| Expenses recognised in the Statement of Profit and Loss
Current sarvice cost 3,928,386 2,800,050
Interest cost 847,813 751,613
Expected return on plan assets {399,081) {91,478}
Net actuzrial (gain)/ loss {949,606) 1,357,893
Tolal capenses recugnlsed In the statement of Protrt % Loss 3,427,512 4,4_53,0?8

*{Includad in employee benefits -gratuity )

f) The plan asset for funded gratuity plan is administerad by Life Insurance Corporation of India {'UC'} as per investment pattern stipulated for Pension and
Group Schemes Fund by Insurance Regulatory and Development Authority regulations
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Notes forming part of the financlal statements for the year ended on 31 March 2021 {continued) fCurreney - indlen Rupees)
31-Mar-21 31-Mar-20
¥%  Computation of earnings par share baslc and diluted)
Profi alter tax attributable to cquily sharehotders 143,230,928 38,793,575
Weighted aveiage nurnbicr of equity shares of Rs. 100 each ouistanding ditring 1he year 39,602 39,141
Basic and dlluted carnings por share 3.621.51 BEB8.O3
40 Foreign currency exposures outstanding at the year end {unhedged)
= F— - — - CP——
Particulars Currency |— 2o In kirelgn curreacy Egivalent amountisivg
. - g 31-Mar-23 _31AMar-I:|E| 3 -Plar-31 i 118 20
Payasle 1o vendor Uso 2,700 198,450
Payable to vendor EURC 1i3 35,558
Payatle to vendor GBP 14,300 14,300 1,548,335 1.796,437
Al 1o Vendor EURC 4,300 16,469 370,230 1,367,758
Adbwanar to Vendor usp 600 29,388 44,100 2,215,561
Receivable from customers usp 1,555,653 963,073 114,340,496 74,113 873
Receivable from customers CAD 42693 75,950 2,486,440 4,025,191
Aibeanie from customers 50 69,901 147,753 5,137,724 11,139,099
Advance from custamers EURD 97,077 99,089 8,658,308 8,229,341
FCNR LOAM Uso 1,749,912 207,315,851
L E S — o)
Hedged foreign curcency exposure as at year end is Rs. Nil {Pravious year: Nilh.
4% Compliance of Provisions relating Lo Foreign Exchange Management Act 1959,
As per FEMA norms and RBI circular issued on repatriation of funds below mentioned advance laying with company for more than 365 days.
|' : Nature : Amount In FC Amountin MR
Particulars Curre. = =
icula urrency N 31-Mar-21 . 31-Mar-21 :|
1. Pharmatrade Alliance Holding | _USD | Customer Advance | 57,026 | 4,191,447 |
1. Regen Moidng F2¢ | Euro | Customer Advance | 97.077 | 8.358,308
As per FEMA norms and R8I circular issued on expart of goods and services below mentioned receivables of company
sutstanding for more then 15 months
Particulars Currency MNature AmountinFC | Amount in INR
31-Mar-21 3i-Mar-21
1. Radiant Healthcare [Bvt) Ltd uso Customer Receipt_ 10,306 757,526
2. HOANG DUC PHARMACEUTICAL A |
| USG stormer Receipt
LND MEDICAL - cu gl 16,049 1179624 |
3, Saeeila I, USA | USD | Customer Receipt | 201,284 | 14,784,379 |
A1 As per section 92 to 92F of the Income Tax Act, 1961 the Company is in the process of updating the inforration and documents as required by the
Transfer Pricing Legisiotions. Managemant is of the upithun Lhal the Interngtional transactions are at acm'’s length and that the aforesaid legislation
will not have any impact on these financial statements, particularly on the amount of tax expense and on the provisian for taxation
4% Segment reporting

Primary segment - The Company's opecations predominantly relate to manufacturing of Pharmaceutical Producrs {'Pharmaceutical Segrnent'}
representing all products deall with by the Company. These, in the context of Accounting Standard 17 on Segment Reporting, as specified in Rule 7 of
the Companiet jACCOURts) Rulcs, 2014, hee comisiiler e o s liLie g stgle primary cegmant
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Motes forming part of the financlal statements for the year ended on 31 March 2021 {continued} {Currency - Indlan Rupees}
44  Research and Development

Company carried out research and development activitles st research and development centre 3t Chinchwad, Pune & Surendaranagar. The
Company has received certificate from Ministry of Sclence and Technology regarding reognitlon of research and development activittes carrled out by
Company. The Company is eligible for deduction U/S 35 (2AB) of tncome Tax Act 1961 from 1 April 2016 till 32 March 2020. The company has applied
for renewat for the same.

Partlculars Capltai Expendlture|Revenue and other|Tetal ]
expenses

FY 2018-1% 5,29,02,637 2,11,79,824 9,40,82,461

FY 2019-20 17.35,849 4,39,60,481 4,56,96,330

FY 202021 33945728 | 62524944 | 9.64.70.671 |

TOTAL 8.85,94,214 14.76.65,249 | 23.62,49.462

485  Trade payables, other payables, trade receivables, balances receivable and payable from f to erstwhife owners and advances, other liabilitles and
employee advance receivable or paybable, as the case may be, are subject to confirmation and reconciliation wherever necessary. The effect, iF any,
of such reconciliation cannot be stated.

46 The Company considers its investment in and loans to its subsidiary company namely Sava Medica Limited as strategic and long termn in nature,
further the said subsidtary has intangible assets in the form of Trade Marks and hence in the opinion of Management, any decling in the value of such
lang term Investments in this subsidiary is of temporary in nature and hence no provision for diminution in value b5 considered necessary.

47  During the said financial year from 1 April 2020 to 31 March 2021, the Company has incurred Rs.2,96,000/- expenditure towards CSR activities and Rs
10,00,000/- towasrds other donations.

48  The Previous year figures have been reclassified to confirm to this year’s classifications but there is no impact on profitability on account of the
reclassification.

For Sachin Gogave & Lo, Far and on hehalf of the Board of Directors of SAVA Healtheare Limited

Fir

{M"ﬁ*ﬂi"" = Jadhav .m:ﬁq:
Franemr— [[rrdehar] {Director)

Chartered Accountants u
cgistration No @ 131367W - i} "

sie3p ML N

Membership No. : 136781 nm*l]s.m-:aa Aahly DIN 1 05857
Date. 05th August 2021 Date: DSth August HiZ1 . . Date: 05th August 2021
Place: Pune Place: Pune i " | Place: Pune

Sl FUNE-s






