THE COMPARIES ACT, 1934
COMPANY LIMITED BY SHARES
MEMORANDUM OF ASSOCIATION
OF
"ESAVA HEALTHCARE LIMITED

I. The name of the Company is **SAVA HEALTHCARE LIMITED.
(**Claizse | altered vide Special Resolution in EGM dated 11.04.2015)

I, ***The Registered Office of the Company will be siteated in the State of Muharashira, within the
Jurisdiction of Regisirar of Companies, Pune.*

NI The objects for which the Company is cstablished arc -

A} MAIN OBJECTS OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS
INCORPORATION:

1. Te camry on the business of buying. selling, importing, exporting, and irading in allopathic,
ayurvedic, and homeopathic pharmaceutical products and providing back oiffice services reloted o
receiving and interpretation of medical prescriptions and comverting the same into orders for
required medicines and pharmaceutical produscts.

|A. *To manufacture, produce, formulate buy, prepare, markel, dissribute, exchange, supply, sell or
otherwise dispose off, refine, blend, process, pack or repack. impor. expon and trade by sty of
super siockisiship, stockistship, sub- stockistship, preferred dealership, retail trading or in any
other form or type and generally to deal in pharmaceutical, medical, para-medical and dressing,
chemical agents and re-agents for basic and bulk drugs and jtems ancillary to pharmaceutical
manufacturing and trading, medicinal products, preparations. formulations and specialities, drugs
of all kinds including allopathy, homeopathy, ayurvedic, unani, their formulations and their
infermediarics and pharmaceutical compounds, preparstions, substances or products and al
derivatives, bye-products, residual products required for the manufacture, preparation, processing
or wse of any of the forepoing.

IB. *To carry research and development work for pharmaceutical products, formulation develapment
process, re-formulation of exiging pharmaceutical products, formulation manufacturing process
improvement, development of device, Improving delivery of dosage, new drugs and or improved
drugs delivery, analytical methed development. method validation, process validation indusirial,
productivity and methods of productions, maters, and problems relating to pharmaceutical
products, distribution, marketing and sclling and to collect, analyses, examine, prepare, formulate,
pubtish. distribute and circulate datn, smistics repons, Jourmnals, books, magazines, newspapers,
literature and information relating research and development work for pharmaceutical products
and 0 promote or propose such methods, procedures ond measures as may be considered
desirable or beneficial tier all or any of the objects of the Company and evaluate problems relating
to research and development work for pharmaceutical products. management, manufaciure,
production, siorage, distribution, marketing and sale and'or relating 1o the rendering of such
serviees and other activities in course of such services and truding sctivity
(*Clause 1A and B mseried pursuant to the Scheme of amslgamation sanctioned by the
Honorable High Court of Gujarat)

*The name of Company has changed by delciing e wond “Private™ as i hiss Been converted into Public 1imned side special
sl passed ol extra=ordisary pencml mecteg ol membens beld om 25 00 215

**The s of Comyuaity has Changed from Anapghs Pharma Limied (s Sava | lealsheare Limited vide specisl nesnl i pussed
il extra-dingsy gorcrad mocting of members held on 1] 04 2015

*** Aiered yude special resolinion passad in the cxtra-ordinary general meering of the msembers hield on 111 Sepember, 2005
subject io the appeoval of the Regional Direcior, Sorh Western Reglon, Minksiry of Corpoeate Al
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OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN
OBJECTS:

To process, package, re-pack, label and make ready for domestic sale or export, the
products which may be imported by the Company in pursuance of the Main Objects of
the Company.

To apply for, purchase or acquire, protect, renew and exercise, licences in respect of
and to sell, let or turn to account any inventions, licences, concessions, rights or
privileges belonging to the Company or which it may acquire, or any interest in the
same, to apply for, take out and register any patent or patents for any invention or
inventions or obtain exclusive or other privileges in any part of the world in respect
thereof.

To search for and to purchase or acquire from any Government, State or other authority
any licence, concessions, grants, quota rights, decrees, rights, powers and privileges as
may seem to the Company of capable of being turned to account and to work, develop,
carry out, exercise and turn to account the same, and to comply with any such
arrangements, rights privileges, concessions and the like.

To enter into partnership, joint venture, licence arrangement or any arrangement in any
part of the world for sharing of profits, union of interest or technical know-how with any
person, firm or Company carrying on or engaged in or proposing to carry on or engage
in any business transaction within the objects of the Company, to pay in cash or in
shares of the Company or both for consideration of such arrangement and to give
guarantees or assurances for and on behalf of any person, Company or firm whether
under the same management or not for mutual benefit.

To take or acquire and hold shares and other securities in any other company having
similar objects.

To promote or join in the promotion of any Company or Companies having similar
objects in any part of the world for the purpose of acquiring all or any of the property,
rights and liabilities of that Company and to take or undertake shares or securities
therein.

To amalgamate with any other Company whose objects are or include objects similar to
those of the Company whether by sale or purchase of the undertaking subject to the
liabilities of this or any such other Company as aforesaid with or without winding up or
by sale or purchase of all or a controlling interest in the shares or stock of this or any
other Company as aforesaid.

To purchase or acquire and undertake the whole or any part of the business, rights to
trade marks, patents, copyrights and assets and liabilities of any person, firm or
Company carrying on any business which the Company is authorised to carry on, or
rights suitable for any of the purposes of the Company and to purchase, acquire, sell
and deal in property, shares, stocks, debentures or debenture stock, intellectual rights,
trade marks, copyright or patents of any such person, firm or Company and to conduct,
make or carry into effect any arrangements with regard to winding up of the business of
any person, firm or Company.

To establish units or set up branches or liasion centres or appoint agencies in India or in
any part of the world for or in connection with the objects of the Company.
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To enter into technical collaboration and/or joint venture for import of technical know-
how, expertise, technical designs, drawings, layouts and technical data subject to
approval of the Central Government and Reserve Bank of India if applicable and to
establish, provide, maintain and conduct or subsidise research laboratories and
experimental workshops for scientific research and experiments; to undertake and carry
on scientific and technical research, experiments and tests of all kinds, to promote
studies and research for both scientific and technical inventions by providing,
subsidising and endowing or assisting laboratories, workshops, libraries, lectures,
meetings and conferences and by providing or contributing to the remuneration of
scientific or technical Professors or Teachers and by providing or contributing to the
award of Scholarships, Chairs, Prizes or grants to students or otherwise and generally
to encourage, promote and reward studies, research or investigations of any kind that
may be considered likely to assist any business which the Company is authorised to
carry on.

To carry out in any part of the world the objects as principals, or agents either alone or
in conjunction with any other person, individual, firm, association, corporate body,
municipality, Government or semi-Government authority.

To construct or to acquire by purchase or lease for the purpose of the business of the
Company, any immovable or movable property and any rights or privileges which the
Company may think necessary or convenient for the purpose of its business.

To advance, or employ the money belonging or entrusted to the Company in or upon
securities of shares or other movable or immovable property or without security upon
such terms as may be thought proper and from time to time to vary such transactions
and investments in such manner as the Company may think fit provided that the
Company shall not carry on the business of Banking as defined by the Banking
Regulation Act, 1949.

To borrow or raise money or secure the payment of money in particular by the issue of
debentures or debenture stock convertible into the shares of this or any other Company
or perpetual debenture annuities, and in security of any such money so borrowed
raised or received to mortgage pledge or charge the whole or any part of the property,
assets or revenue of the Company, present or future, including its uncalled capital
subject to the provisions of Section 58-A of the Companies Act, 1956 and directives
given from time to time by the Reserve Bank of India.

To procure the recognition of the Company in any country, state or place and to
establish and regulate agencies for the purpose of the Company's business and to apply
or join in applying to any Parliament, Legislature, Local Municipal Authority or body, or
institution, Indian or foreign, for any Acts of Parliament, Laws, resolutions, decrees,
concessions, orders, rights or privileges that may seem conducive to the Company's
objects or any of them and to oppose any proceeds or applications which may seem
calculated directly or indirectly to be prejudicial to the interests of the Company or which
may be affecting the Company's interests.

To adopt such means of making known the business of the Company as may seem
expedient and in particular by advertising in the press by circulars and exhibition of
works of art and display, by publication of books and periodicals and by granting
prizes, rewards, donations and gifts.

To open current or fixed deposit and other accounts with any bank and to pay into and
draw money from such accounts.
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To draw, accept, make, endorse, discount, negotiate or transfer promissory notes,
hundies or bills of exchange, bills of lading and other negotiable instruments in
connection with the business of the Company.

To give guarantee or provide any security in connection with any loan made by any
bank or financial institution.

To pay out of the funds of the Company all expenses which the Company may lawfully
pay with respect to the promotion, formation and registration of the Company, or the
issue of its capital including brokerage and commission for obtaining applications for
taking, placing, underwriting or procuring the underwriting of shares, debentures or other
securities of the Company, and to remunerate any person, firm or Company for services
rendered or to be rendered in connection with the formation, promotion, establishment
or registration of the Company or conduct, management, expansion or any other aspect
of its business.

To pay all the preliminary expenses of any Company promoted by the Company or any
Company in which this Company is or may contemplate being interested, and
preliminary expenses may include all or any part of the costs and expenses of any
business or property acquired by the Company.

To remunerate the directors and the servants of the Company for services rendered and
also out of and in proportion to the profits of the Company as may be thought fit,
including by issue of Sweat Equity shares in accordance with the guidelines laid down
by the Central Government in this regard.

To refer or agree to refer any claims, demands, disputes or any other questions by or
against the Company, or in which the Company as interested or concerned, and
whether between the Company and a member or his or their representatives or between
the Company and a third party, to arbitration in or at any place outside India and to
observe and to perform all necessary acts, deeds or things to carry out or enforce the
award.

To indemnify the directors, officers, agents and servants of the Company against
proceedings, costs, damages, claims and demands in respect of anything done or
ordered to be done by them for and in the interests of the Company or for any loss,
damage or misfortune which may be caused in execution of the duties of their office or
in relation thereto.

To insure the whole or any part of the property of the Company either fully or partially to
protect and indemnify any part or portion thereof.

To establish and support or aid in the establishment and support of associations,
institutions, funds, trusts and conveniences calculated to benefit employees or ex-
employees of the Company or its predecessors in business or the dependents of such
persons and to grant permissions and allowances and to make payment towards
insurance and to contribute, donate, subscribe or guarantee money for charitable or
benevolent objects or for any exhibition or for any public, general or useful object.

To provide for the welfare of Directors or ex-Directors or employees or ex-employees of
the Company and the wives and families and dependents of such persons, by grants of
money, pensions, allowances, bonus or other funds.

To give donations or gifts to persons including shareholders and to subscribe or
contribute or otherwise to guarantee money to charitable, benevolent, religious,
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scientific, national, public or other institutions or objects which shall have any moral or
other claims to support or aid by the Company either by reason of the locality of
operation or of public and general utility or otherwise, provided however, in case of any
such donation, subscription or contribution made or given to any one for any purpose,
the said donation shall be in accordance with the provisions of any law for the time
being in force and applicable thereto.

To assume such social responsibilities and obligations as may from time to time be
decided, depending upon the ideologies and social values prevalent at that time and to
assist the Government in achieving its various socio-economic goals.

To distribute in specie any property of the Company among the members in the event of
winding up, subject to the provisions of the Companies Act, 1956.

OTHER OBJECTS: (NOT INCLUDED IN A AND B ABOVE)

To carry on the business of technical consultants, advisors, or investigators and to
render such services and assistance to industrial concerns, firms, corporations,
companies and undertakings for their conduct and continuance and to carry out
surveys, prepare reports and plans and to issue certificates for that purpose.

The liability of the members is limited.

The Authorised Share Capital of the Company is Rs.16,40,00,000/- (Rupees Sixteen
Crores and Forty Lakhs only) divided into 11,40,000 (Eleven lakhs and Forty Thousand
only) Equity Shares of Rs.100/- (Rupees One Hundred only) each and 50,00,000/- (Fifty
Lakhs only) Preference Shares of Rs. 10(Ten) each.

(Clause V altered pursuant to the Scheme of amalgamation sanctioned by the
Honorable High Court of Gujarat)



We, the several persons, whose names, addresses and descriptions are hereunder
subscribed, are desirous of being formed into a Company in pursuance of this Memorandum
of Association, and we respectively agree to take the number of shares in the capital of the
Company set opposite our respective names:-

Signatures, Names,
Addresses,

Descriptions and Occupations
of subscribers

Number of equity
shares taken by
each subscriber

Signature of witness with description
and occupation

sd/-

Vinod Ramchandra Jadhav,
s/o Ramchandra Jadhav,
B-3/504, Lunkad Colonnade,
S.No.211, Viman Nagar,
Pune 411 014.

Occ: Business

sd/-

Mrs. Suvarna Vinod Jadhav,
w/o Vinod Jadhav,

B-3/504, Lunkad Colonnade,
S.No.211, Viman Nagar,
Pune 411 014.

Occ: Business

Total:

500
(Five Hundred)

500
(Five Hundred)

1,000
(One Thousand)

sd/-

Witness to all

Sunil N.Adhiya,

S/o Narendra,

201, Pallavi House,
Dr.Ketkar Marg,
Opp.Kamla Nehru Park,
Erandwane,,

Pune 411 004.
Occupation:

Practising Company Secretary
ACS 10302

CP: 2295

Place: Pune
Date: 12" October, 2004.






